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THE NEXT STEPS

Realizing value for shareholders



IRONHORSE TRANSITION
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2011 HIGHLIGHTS

Å Divested our working interest in the Shackleton, Saskatchewan gas 
property for $9.5 million

ïClosed October 26, 2011

ïNet proceeds used to strengthen balance sheet

Å Participated in the drilling of a third Nisku oil well at Pembina 

ïEncountered significant oil pay supporting our previous independent 
reserves analysis

Å Continued to develop oil resource play at Leon Lake

ïDrilled two (1.5 net) oil wells which encountered Lower Shaunavon
oil

ïShooting seismic over the balance of our lands
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IRONHORSE SNAPSHOT

Stock listing TSX.V : IOG

Shares outstanding 28 million 

Management ownership 16%

Q3/11 average daily production 612 boepd

Recent share price $0.20
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LEADERSHIP TEAM

Management Position Years of Experience

Larry Parks President & CEO 33

Rob Solinger VP, Finance & CFO 25

Timothy Veenstra COO 28

Independent Directors Principal Occupation

Gerry Quinn President, Erin Mills Investment Corporation

Michael Royan President, Stonepoint Strategic Advisors

Rob Desbarats Partner, Osler, Hoskin & Harcourt LLP

Wayne Chow Independent businessman, Engineer
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OPERATIONS

ÅWest Pembina

ïNisku oil

Å Leon Lake

ïShaunavon oil

Å Dawson

ïSlave Point oil

Å Jedney

ïMontney/Halfway gas
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PEMBINA ïAccelerating Capture 

Development Plan

Å Signed Production Sharing Agreement May 2011

Å Drilled 10-5 water injector in September will complete in Q4/11

Å Submitted application to drill 1-8 location

Å Preparing application to mix sweet gas with sour gas at the 7-5 surface 

location

Å On production August 2012
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